
BOOK NOTES 
 
Edward Fullbrook (Ed.)  
Pluralist Economics  
Zed Books, London, 2008, pp. 245, $74 

The case for pluralism – giving space to competing schools of thought 
that provide alternatives to orthodox views – can apply to any discipline.  
Pluralism is the antidote to dogma.  It is the necessary feature of an 
intellectual environment in which critique and innovation flourish.  
Arguably, it is the essence of the quest for a scientific approach, 
particularly in social sciences where controlled experiments under 
laboratory conditions do not normally apply and where personal 
judgements are inescapable.   

In the case of economics, pluralism is the means by which the dominance 
of neoclassical orthodoxy can be contested.  And contested it should be.  
As the French students who initiated the ‘post-autistic economics 
movement’ wrote in 2000, ‘This [neoclassical] approach is supposed to 
explain everything by means of a purely axiomatic approach, as if this 
were THE economic truth.  We do not accept this dogmatism, we want a 
pluralism of approaches …’ 

Edward Fullbrook has been seeking to promote the critique of orthodoxy 
and the development of pluralistic alternatives through his editing of the 
post autistic economics newsletter [www.paecon.net/PAEReview/] and 
previous publications such as The Crisis in Economics [Routledge 2003].  
Here he assembles the work of 15 authors to describe what is wrong with 
the dominant economic orthodoxy, why pluralism is needed and how 
pluralist practice may be pursued.   

There is one article – by Peter Earl – on pluralism in economics teaching 
but more on this aspect would have been useful, because it is in the 
classroom that the process of disciplinary reproduction and 
reinforcement most directly occurs.  We know – from experience in the 
University of Sydney’s political economy program and elsewhere – that 
pluralism is possible and effective.  So the key question is why is it so 
rarely attempted and so resolutely resisted. 
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Diane Coyle 
The Soulful Science: What Economists Really Do and Why it Matters 
Princeton University Press, Princeton, 2007, pp. 279, $32.95. 

Diane Coyle sets out ‘to persuade you that economics gets an unfairly 
bad press’ (p1).  She offers a defense of the discipline against critics such 
as those in Fullbrook’s book reviewed above.  Coyle argues that modern 
economists do not have a doctrinaire commitment to neoclassical 
orthodoxy; and that they are engaged in all sorts of challenging 
innovations – in behavioural economics, experimental economics, new 
institutional economics, endogenous growth theory and game theory, for 
example.  So, in effect, they are already pluralist. 

Some problems with the discipline are briefly conceded.  One is that the 
principal economics textbooks have changed more slowly than what 
Coyle claims is occurring on the multiple frontiers of the discipline.  A 
second is that the most prestigious journals have ‘unacceptably long 
delays’ in publishing articles.  A third is that economics is ‘an 
extraordinarily male-dominated subject’ (p250).  But that’s it.  All the 
other criticisms of orthodox economics result from a misunderstanding of 
what economists actually do.  ‘Critics outside the subject are simply 
unaware of the content of economic research during the past twenty 
years’, says Coyle (p232).  One chapter in the book is even called ‘why 
economics has soul’, although what constitutes being ‘soulful’ is never 
explicitly discussed therein.  Rather, the chapter’s emphasis is on how 
‘the astonishing mapping of our societies taking place now, using 
modern econometric techniques and new data sets, will start to have a 
revolutionary impact on public policy’ (p253).  Quite what will be 
different about that – compared with the neoliberal policies based on 
neoclassical economics that we have experienced to our collective social 
cost in the last two decades – remains to be seen.   

It is good to see a mainstream economist coming explicitly to the defence 
of her discipline, rather than merely ignoring the critics, as most do.  She 
says that ‘a lot of sacred political cows are headed for the 
slaughterhouse’ (p253) but this reviewer is left wondering about whether 
leopards change their spots. 
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Fiona Allon 
Renovation Nation: Our Obsession with Home 
UNSW Press, Sydney, 2008, pp. 232, $34.95 

‘It’s the culture, stupid!’, argues Fiona Allon in exploring why Australia 
has had such a strong orientation toward investment in housing and such 
vulnerability to property market crises.  Culture and political economic 
interests are not independent, of course.  The strong emphasis on ‘home’ 
may represent a settler society’s insecurity about its relationship to the 
land but, in practice, the distinctively Australian emphasis on housing 
investment – including investment properties in particular – results just 
as much from the way property markets are structured and tax benefits 
are offered to property owners. Negative gearing for investment 
properties, owner-occupiers’ exemptions from capital gains and land 
taxes and deplorably deficient public housing provision are key 
contributory factors.  The book explores these issues, and more, in 
probing what has happened to Australia’s housing. 

As Chris Paris noted in his Housing Australia a decade and a half ago, 
the ambition of ‘decent and affordable housing for all’ should be a 
realisable ambition in Australia.  Yet it seems perpetually elusive.  The 
tendency for the ‘great Australian dream’ to degenerate into ‘nightmare’ 
has been a theme for most writing in this field.  Allon’s book is the latest 
in this tradition.  Its strengths are that it links cultural factors with 
political and economic factors, and that it brings the story up-to-date, 
even including some discussion of how events stemming from the ‘sub-
prime mortgage crisis’ in the USA in 2008 have impacted on the local 
scene.  

Allon recurrently calls for a better ‘understanding of home’, writing that 
‘Like the beach itself, it must be seen as open, not closed, and made 
anew each day with the surge of the swell and the pull of the tide’ 
(p183).  This leads her into personal reflections on why so much is spent 
on McMansions in new suburbs or on attempts to restore heritage 
housing in older suburbs, as well as discussion of the problem of racism 
in Cronulla and other observations on Australian culture.  ‘What is to be 
done?’ in charting new directions for policy remains the practical 
question. 
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John H. Dunning 
Seasons of a Scholar: Some Personal Reflections of an International 
Business Economist 
Edward Elgar, Cheltenham 2008, pp. 221, $87 

Economists’ autobiographies are not famously good reads.  Practitioners 
of ‘the dismal science’ are seldom renowned for their engaging 
storytelling.  Of course, it makes a big difference if you know the person.  
John Dunning had international influence and links beyond academia and 
was widely respected for his balanced judgement and ethical principles.  
His book tells of the influences on his life – personal and professional – 
and does so in great detail.  He was a Baptist minister’s son, working as a 
junior clerk after leaving school, then being conscripted into the navy at 
the end of the Second World War, before going late to the University of 
London and beginning an academic career.  That career was centred at 
the University of Reading in the UK where he became the first Professor 
of Economics in 1964 and stayed until he retired in 1992, continuing as 
an emeritus professor and actively researching, publishing, consulting 
and conferencing until his death earlier this year. 

Dunning was best known for his research work on transnational 
corporations, although he had other interests in industry economics and 
regional and urban studies.  Analytically, his best known contribution 
was the ‘eclectic paradigm’ which emphasised that foreign-owned value-
added activities would tend to occur when firms have privileged access 
to income-generating assets, can use them beyond their home-country, 
and prefer to do so themselves rather than to lease permission to foreign 
firms.  Professionally, his highest accolade – other than the OBE he was 
awarded in 2008 – was his appointment in 1972 to the UN’s Group of 
Eminent Persons to study the impact of multinational corporations on 
economic development. The title of one of his previous books, Making 
Globalisation Good, sums up the essence of his approach – balancing the 
pros and cons of corporate globalisation and seeking to reconcile profit-
driven economic change with social benefit.  It was an admirable 
endeavour – about as good as it gets within mainstream economics – but 
sitting uncomfortably alongside the critique of transnational capital 
coming from more radical traditions in political economy. 
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Ritter, D. 
The Native Title Market 
University of Western Australia Press, Crawley, 2009, pp. 90, $19.95. 
 
David Ritter has written a short, thoughtful and well-informed account of 
what happens in negotiations between Aboriginal people and mining 
companies under the Native Title Act. He writes as an insider, having 
acted as a lawyer for parries engaged in such negotiations. As he points 
out, ‘simply preventing a project from going ahead is invariably not a 
realistic option for an Aboriginal group’ (p32). Agreements have to be 
hammered out. So the ‘new culture of agreement-making’ that has 
pushed land rights issues out of the political limelight in the last decade 
has in effect created the ‘culture of the bazaar’ (p2). It is a market 
process and, like markets in general, relative power and bargaining skills 
determine outcomes. Agreements may mean substantial income flows to 
traditional landowners – as well as safeguards against particular forms of 
damage – but indigenous disadvantage, as shown by an array of 
indicators, has usually changed little as a result. As Ritter points out, ‘the 
purpose of the doctrine of native title is the recognition of property 
rights, not socio-economic development: the latter was always in the 
realm of a highly-appealing, hoped-for by-product’ (p. 61). He writes 
from a lawyer’s perspective, infused by social democratic values, and the 
result is a useful introduction to what happens when mining companies 
need to negotiate with Aboriginal people to pursue their capitalist 
interests. 
 
Walter, A. and Sen, G.  
Analyzing the Global Political Economy  
Princeton University Press, Princeton and Oxford, 2009, pp. 275, $90 

The authors begin with the obvious question ‘why yet another textbook 
in international political economy (IPE)?’ Their answer boils down to an 
argument that the methods of mainstream economics have effectively 
colonised academic IPE, at least in the US, but have yet to do so at 
undergraduate level. The discipline continues to be taught as if different 
perspectives were legitimate, with liberals, realists and Marxists latterly 
joined by ‘constructivist’ and other ‘critical’ approaches. This, the 
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authors suggest, should stop. Consistently enough, they assert their 
interpretation through well informed, empirically based, discussions of 
trade, finance and foreign investment. However, this technique of 
excluding rather than engaging with alternative approaches overstates the 
consensus, even in the USA, where the economic rationalism the authors 
advocate remains fiercely contested. The book gives little indication of 
what an intellectually exciting place IPE can still be. 

Book Notes by Frank Stilwell and Bill Dunn 

 
LABOUR and INDUSTRY 

 
A Journal of the Social and Economic Relations of Work 

 
Volume 19, Number 3:  April 2009 

 
The Changing Boundaries of IR as a Field of Study 

 
Craig Littler     
The Current Global Crisis as a Context for Labour and Industry in the 21st Century 
Arne Kalleberg    
Rethinking the Sociology of Work, Workers and the Workplace. 
Guy Standing       
Work and Occupation in a Tertiary Society. 
Andrew Frazer    
Industrial Relations and the Sociological Study of Labour Law. 
 

Contributed Articles 
 
John Howe & Ingrid Landau     
Do Incentive Attraction Schemes Create Decent Jobs?  A Study of Labour Conditions in 
Industry Assistance Schemes. 
Damian Oliver       
University Student Employment and Experiences of Union Membership. 
Andreas Pekarek      
Why Become a Shop Steward? Evidence from Australian Unions. 
 

Labour and Industry News 
 
Please note that Labour and Industry has a new editorial team led by Peter Gahan 
Monash University and Guy Standing, University of Bath 
 

Submissions can now be made by email to:  
labourandindustry@buseco.monash.edu.au 
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